
Finance/Investment Advisory Committee Meeting
COMMITTEE MEETING

February 7, 2017 at 6:30 pm
AGENDA

Notice is hereby given that the City of Ingleside Finance/ Investment Advisory Committee will conduct a
quarterly meeting at City Hall, 2671 San Angelo Street, on Monday, February 7, 2017 at 6: 30 p.m.
With respect to any subject matter set forth below the Committee may take action, unless otherwise expressly
indicated with respect to any particular subject matter.

1.  Call To Order.

2.  Strategies to increase available funds for capital improvements
a.   Discussion of current capacity for additional debt without increasing I& S tax rate to pay for

additional capital projects

b.  Discussion regarding prepayment of Industrial Development Corporation( 4B) and Utility Fund debt
to increase availability of funds for capital improvements

c.   Discussion regarding use of accumulated impact fees to reimburse for prior eligible impact fee
projects.

3.  Review ofQuarterly Investment Report—December 31, 2016

a.  Portfolio Summary Management Report/Change in Market Value
b.  Portfolio Summary
c.  Investment Holdings, by Fund
d.  Projected Cash flow Report- Maturity Schedule
e.   Twelve month cash forecast

1. Operating
2. 2015 Bond Project Calendar

3.  SH 200

4.  Review of Investment Policies/Issues

5.  Adjourn

City Hall is wheelchair accessible and there are special parking spaces near the main entrance.  Requests for
accommodations or special services must be made 48 hours prior to this meeting.  Please contact Anna Kucera,
HR Administrative Assistant, at 361- 776-2517 for further information.
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Utility Fund Finances

Report by CM Florencio Pena 2.07. 17

Issue

In 2007, 2011, and 2012 the City refinanced Utility revenue bonds which today
total $2, 120,000.  The I & S portion of the property tax rate is paying, for the
benefit of the Utility Fund,  $ 480,000 this year to service the utility debt. The
480,000 represents approximately .06 cents of the .17 cent I & S property tax

rate.

The Utility Fund has an uncommitted fund balance of approximately $2, 700,000

which can be used to prefund the Utility Fund Debt.  The $ 2, 120,000 of Utility
Fund debt, however, cannot be paid off early due to bond restrictions.

Recommendation

The Utility Fund transfer$ 2, 120,000 to the General Fund as full and final

payment of the current utility system debt. This action will leave the Utility Fund
Debt free and provide $2, 120,000 for the General Fund to appropriate for any
need. The I & S rate will not be affected until the utility bonds are paid in full.

IDC Fund Finances

The remaining outstanding debt of the 4B ( IDC) Fund is $ 150,000.  This debt is

being retired at the rate of$ 50,000 per year using the sales taxes collected by the
4B. The debt service is approximately 25% of the annual collections of the 4B.

If the available funds of the 4B ( IDC) were used to prefund the 4B ( IDC) Debt, the

4B ( IDC) would be debt free and able to borrow more funds when an appropriate

project has been identified.

Utility Fund Finances 20170203b.docx



Authorized Uses of Impact fess over time

FY 2010  $ 32, 000—" to cover USDA Application"( Water $5, 000— WW$ 27,000)

FY 2011-$ 19,000 - Extension Mooney/Collins( Actual costs $ 25,580.21)
FY 2015   $ 89,000— Water Line Extensions FM 1069

133, 425— Sewer Line Extension FM 1069

39,400— Sewer Line Extension
Bit, 

Street

Prior Potential Additional Uses of Impact Fees

03/ 06/2013 Pace Avn Extension 19,428.65

08/ 21/ 2013 Avn A
4th

to
6th

Extension 13,803. 85

11/ 08/ 2013 1 MMG Ground Storage Tank—
4th

St 1, 073, 108. 19

10/ 21/ 2014 750 MG Elevated Tank—NO Simmons       $ 2,229,612. 86

20161115 Impact Fees. doc

2



I.

i

1

I
1

1

i

1

1

I

1

1

li
VZ!O

Cli

I
a i,-_:::::::::.

ii-s.',.,,  ,,,,,

r,'",,,_,',      :'''

411. 1

5
C)    z

CO oti'
6

7;
i,Mill

a.

CC 0
W

f a

j 3

1

1
1

I

1

1

C

i
e   _       

11_ 11_ _       
11

1111 1111 1111.
1111 1111 1111 1111 1111

1111

1



4-

54oknoo -c 0

t-4 ce 6 cii NO
03 Ch

4N ^

ycia
s

M N
4i 0'

C N tit
O O

w
40 69 601 V/ 403 4,       69. y t

O 0 O
a)     eNt

0 M
TT

4at-.     co O Q a /04.4
o9

m
i.    

0 V A N In t. to 1 P V}

3Itt     *     d 8:0 op

N,  .  sw O
03

400

A R >  E
tToy

w 0 0
4

4.4

p O U •    CI r t N%  
gN

h O

k ,:4 C7 b C! b2O y O O O O co
al

a     +C o tea 2 w     ., 9
t"? ' y'"    

a

i W+     L7ce)     C uA b4 8
NQS

Or Q.       a0i

ay     >  ' . L"e

3.4 Jr
el 0

tar 6)

kir osAli 41 GT4 WrEAU d
va =    

L1.    0
4i A

es U 4-
GA L2+

4.)  4)  0 gi /

15.

0

HiONamN
6.

2
Cfl

a°   
o NCI b0 "10E

534, EA.    4

lri >

4 a

r4 444 B cgit.    ra
0  °) o A 0

b a a)    0L.  0

0,     

y

00 C)  ca

tl) 

g    .
rn a,) 

c     ,. ,.    A f
of

H O 4 0
N iY

a`'ir     

tom+  
i' u 4

et

0U
A"     as Aa A p.   CO

o

gd e vi u."     
Cr.    U
r,    ca



OA

coO. t` LO. OO

O

lc co

C
ix0)   

y
O

05 Et d
0.

Via)   
d

a
oS

CS
rt. 

0rM- 
aaNio n h Q

d W
o O o c c o O G

U I 5.;

0• Z

9,A' ov  • V 7o

es

aEC

eEgO H
u E

I--  
V M N N C 0)

C
C CO

I a) E
E O T

s
lo

O.. O
OQ

N O P O M) 
N O o. 3 0

7 V
n V

ClO0 CC
0

0 8.EEa. 

1o0
ttpp ttpp

a rn
O = 0

r-  0 O co
U)  

M 0 0)  m N I O O LO q N tV e C m CC co tri pj e 4+'m' "
t

co ... O co uo
O 0 m M O C O

W y u. 1A O n
N

O

O N 0

M I C

RI L. W .=    ) fi al N N L g C
d

E
w N I N N

dCf  N No.2
l0 r.      A V:      y o 0C  -' el I 0, f8w

I o 0a2do
CO CO N3w

CO 5 12E 0 0 0

a ao o m M U)  w  ° D C7 Z.on o m ae
ao i

co
of c u)    o w U 4.o

O
as

U) N N O N O m M O Mt X N

a° o m o i "y' "
m LL; a)     Ca

O0)    a- h 0 N Vam ez.

N
vor

N
I I 8•     ¢   O

rn Ewo

O O a

E cC0
0

I c2cO.

10OOC
ppN OV03cocoas 11,  U) O V

0008meC of

S co    $  
4

cCD 0a

OOON O r Lc e
CI O N Cu" l

I
ad p

O V' a
N OaN ° nO

r
O .--    h Mr 0WO

pp_

NN Y
c X

g
a SI-

6 to

0
E P3     § 2'     o
mm      `°

ca
og) Nn

7
O

N N
o O•     m d O a

1    9 w N I CO      E w' O CO

I.•    

mdfm
mm W m h O N a N J

rr Q

C a m oa.d
T

Z

44co

ami m
M 4a

a s 6
a N O)..-   c a 1 cp

o re C e C o O O W0   _ -  
p ( 0

y

3 N 0.E L C o co r'
Y

1fjI
a

lJh
cr,      

1111
c S.- S ..

c c d
m

m6amw.4

r&    l9 R } m eac

m m V W e 5 i$  

0...    
awe

5 m g 13 o o etog
F°   I 4)1 U to re 0 ¢



O0inc0 1 J ao41
0 lO O) Y VfVa of
co n. e- I,.. Z is

O oD̂

O O W j
co z tlI r

1-      o: 8
L

cO)     a    ~
o

N

e a•      '
s0

E
o ti c w n a

CL N N
Ci

IP
oo•

M

i)

p
O O O O O O O O O O O O O O O O O O

5 O
O

O N.  *       aD
Y m

a V O O wN 2 O O
O 0

0

0P co G O e       ..   ..   4 M f z
C N.  tCMN

O0.

i 2 0,  3  *      m o 0*      Cl IS U  Sp

tS  
2 3 ti 0.

Ai

Ai
er

O

N W C)

o
N

imp

C~0 0~0.      r

11...       
N N 4 N O 000 f0

O N r N M a CND N N M  ( 0       '     N
0

i 0.
N Cl et n

a,

0 o.r
pp a aa pp1.. e4N U.     d O      ) A O O r N N 00 COY N W O N O CO

M
w c o

daNy
a o ui as c o vi 10 o o 6 o o e-

42 2.'1       >       W N O N N Ono r4 N O N C COD N
12 0 O  ( 1)  C9 U)  b tri b N-  A O O co

A
i.    O)     N M N      p M p      U)  W C•)  h U)      O  .+

y}  

ISd ' a O e4•       N 6+)  19 0 Oo N N C)  M of U)  er Pf

co - 0 d N Cf V     r P

C E E g
o  =  a  °
IN( 00

0
oI

et N Is N 1-  -   1-  r U)  e-  .-  e-  CO

O12C

Rp
p+

F
g j$

3
0 3

0 II)   0 U)   0 N

00C
CO

is t-  t
m  

0.

U

4
IL.   

d)U a 0 a

0 cV

@ a1      =  m X
c 3 m_       c I c  d a h1m

O C U-  U.  r u.C U.  I=       C k--       a C
1R C IL U.  r r a

CO
IL 1.1.      LLu0

u3.   u0.
Y

ii;•     
r

M =      a

O

O

r 0
N u c

K
L

1      /



N C7
a. e4

m Z nn

O O toj
a

O u. O
a LI

aFrc
to

N
r N co r r  ... r r r r       N r

rt
T

lV M

L

a
t

Qas Imp       <  

Q
co O1y

bR

Cp
E; a b co b O O ODM F 00
C1 O O O O a o d O O do O O O O O O 0
4

O n r co co

A
Imo-  f  ( 0 A n A N N N

10CO00n v o      co m 0 o n v n CO

T @ t.V N CC;  to r M O M A o C 4 os O N O

a°   
11.

to toS co atN r N 03
O O N N O O Q to O Si M

To OD  (       N cc;  O C 8 aD  . 5

i
V N N a i0N

co

m

eOPU9e
m s NN

ao

O O
EOE

n 7  '"  N ce

i t

Vm'   
o co

POi r V F e-  
F-  m

at
U)  

0
b b

Orn CO 0 m 0
r N r N r V N

TN

qWX gm
b b 0 0 Tf0O  <  

a
Scaarm   ,

O C
N b
m m O m O 0 O ul O b 0

if
ug̀ o t(0  ° fm 0 v g id o 0 0 0

po
v o

p    ` '       OO O O w  `
Ir

O ii of co m n b

g m m W
C `     

Y  ° Y c+      ° R m r n m el M

Q £ a r      i cy s'  •

o E 8 Q N

k 0 a 0

O
T M r O N r r T       _  .-       r N V t0

td

a'      e

g3 3 1 E

N N

N

y co*  N
Q

OCA

S 1 j
a se

iio.  o i
c E c

m
c

0.    m a

0a 0 g 0 x 0
a.

v u. v 8mto

a a W  _
Q

Q oo Q m

0 8

Do  §.      
g m my

XX
I      `t 0 A.  

vo  '
3 1-       3 LL F-       ?  IL LL 1       ?  Fm       ;  >       =  u0-  U

d7! 
o

LL LL FL LL U.   FL

0

g

0

itiS



coo tow 1

w t0 to. 4.       
Oy1.'.     O O W W m r  -      rM r 0

t6 d
14.

L 4- 4- N 04 r
r  °       

a.
1 d

a7r

o co or a
it t

cti o

i

n !+ R n I C

a ci

C F 4 O

N N N 0 LL lr

O
O N P.   0.

Q
1 0 0 CO CO

CO

0 0 0 0 O O O G9 o

m o m ao  ,     

QQ1',     mom m S m
0000 0 0 0 o e

i

CO

fito
a

m tcD n o     (     v,

j 0 0 0 o

3 u;
0 0 FT' a m       

m m 3 3 8 8 8w

c Si o  .
rm a v 8 R R
103       Omato re 1

n
O Pt aai

N'     N

1

I

y I OO OO 0
p

Q O O p 3

NNGG
O

A•      p O p

m a
4 O 000 0 m X 0
O. i

Poi a g a t+  a ate!
N 1 N

en
1

x  `

W0N I SI $ o 3 8 3 3 o o q o
m 0 A  ..  

es an ci 1NOOo1
C MeN

p0

O 4N
0 Z /      l.  gOO M x

ow C d N N

COEE
r —  d

3 C o m m m m m m to 10 10 m®

N N N su N N@f10N
O>      O O

d
N0N N .

b a y0 0 0
C      -  

p
C

I t0 w a 10

I i2
g

I
0

N O C
i z z z

az
o

i.
8      k

i i z g 1
u. u.

m

0

t w
mH W M N 10 0 r CO

NI CO tttM a  - w 8
r CL
HI C O O 00 ‘.. O O O O
A

0g

me rsi

F z J
tin) -  

n g O N
al z h- 01 Nqq O o m coo W 0

Q L7 L01
0      . m,  

j

CCOO 

jts
g

X X

co14M MF as 0 g Oc
1

111'.,  
to 10 t      F-  X lL



O 0 0 0 0 0 0 0 U) 0 U) 0 0 0 0 0 0 0 0 0 0 0 0

N ow, ca . o o o q O O O O O 1 O N o O o m Uf m m O U) LC) N O
O U)d CO0 0 0 U; a S o U) O a co o o 0 o O N N N N N n N M J a

0 N N O N O N W U) m 0 0 0 a- m p 1pp m N Ci

CO N.     
co_ n 0 0 U) m v n n m N M CO CO II) 1) 4f U)    O {

p3
z

Q "
r-

3 412

X
U) 

0
10

W m 0
r r is N N e- A of

0 0 `- 
P

0
0 0 0 

O ai
H r a- eZ.       4.      O LL C

ots,
o)   

c o a1
C a

d a
e Q

0 0 0 0 0 0 0 0 U) 0 U) 0 0 0 0 0 0 0 9   -  0 0 0 0
O o O O O O O O h 0 N 0 O O O U) U) U) O U) U) U) U)CO
o U) b o 0 in o W 0) O o 0 0 o N N N N o N N N

Nd
2 O N N O N 0 N 0) U) U) 0 O 0 m m ) O m m

C
m n 0 CO ID of n n U) ) D CO CO a) U) in U)     M O

U) U) O CO    ' 4- CO N N r n V' N s O     .- N co Uf
a-

aa 00 0 0000 0 0000 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 o o 0 0 o 0 0 0 0 0 0 0 0 0 0 0

c•
0 0 0 0 00 0 000 $

d o 0 o4.    00 0 0000

LoU )1D
U)      W O M U) n a

T F:       r r

N O <- O o 0 0 O 0 0 0 0 co O o 0 0 0 O 000 O

J o

O h
O

O
0 0 Q O O o O 0 O

O O
0 0 p

ul O

1N
Ps O OOO O o M
T

C
h - h pp0

pMNNa
N r0
r
M
L.

4 00 8 0000 0 0000 0 08000 000 o
j

o 0 0 000 0 0 oO 00000 0 000 0 0 0

0 0
0 0

O O 0 0
ea  .   a 8 8 80       $     800 8
K O

U   co o M n n ) o

P. = g C
y .0 N

d as .
CA 0C dZ"

4-  O C
O

0 `O
3 N H n

8 o

V O     . a m c
zz

m
2 7.

a

a.      O Z    -)      @ I .ca a
O ess §      m a a Q S $ S

0 o o o
O Z 0 0 O O O O O O c.

y 0
0 , Q 00ZZ ,      ZZZZ A zzzZZ ,      ZZZ ,

q
1

Q a a CO CO CO CO CO m m CO

d LL --  0
LL

1 1
O

Z Z Z ZL 0

UU
Mu. 

11
1 1

I-
O 1 1 1 0

4. 0
C

o s

M 4. m arm

o '     a m at a) « o a aa a g a s m o m
i- i-     . E 2 c 0 c c c c c c c l 2 c c g 2 g

co CO

Y W F f co to 1       -  q
coJ J

Z Z zd q
coo m m m o o 0 o 0 n I+ CO CO

CON 00 < < 09000 W Qaaa a < a
m e{ v o o m ID a m M 0 0 0 0 0 0

M N M M M M co co co co M M M M M co CO CO
U)     M W M M M M M M M M M M M M M M CO M

Ij J W 2
0.• z Z F-    - 1 O Z F- J G. Z -)

a 0. a a O. ¢ w W OO. 1. O W0 1- Q W F= a
C 00 0000 02QD 0 C9ID0 ODO
0 0 0 o 0 0 0 0 0 0 0 0
U.     M M M M U) r N M U) CO N U) m CO M

W s U

Y
Z.     R m ti N N N U) co n N M V' O W 0NI i1 01

0 0000 0000 00000 000A4 c p 8 0 0 0 0 0 P 0 0 0 0 0 0 0 0 0 0 0 0 0

w N
N

h ti
J O r-    C

u oi t, n n N n n n n N n n n n 0 n n n n n O n n n N o

a
as

Q N o 0 3 0V 0 
a.; 

O     .   0 0 0 0 00000 N o 0 0

jai
e

W
O   = 

N N 11. N N
a3

0 N N N1 N N N i N N N
Q

c.   r C 0
N N N a

n N N 0.    v N v al gv N N
C

tr Q
o. 1-• 7 0 0 LCL o o o o Fa 888     < 83833 M o 0 0     - 2 rc



4d O N O 0 ID to q Fri N4-
NG8 O UO N      OOgO o M V 6 N J

dmS 8        m 0 00 4103 2
Ol M m a of N m m N C N A QA M M Yi

za

o r 0 0 0 0 O ^ U0 O 0 0 O O C
O.    O O

O O
u] M '- et o UM lO N h CO 0.

r r r r r N r r a O u-K

a

S Q 8 p

O
p S S

p
N

pp p
O O0S ObU)

O uc kp O Cv V N tvr8CO mCOCDu) N 0 O p c0®     
V

CO
uD

o

Sr O O N
O)    Nm      ? nnU)       U) 

A
q r

M CO ON N U .- .-• CD N N r A     . 4 „ „ M W

o 0 0 0 0 0 0 0 0 0 0 0 S
0 0 0 0 O 0 0

O O O o O O O O $      0 0 0 0

0 0 O O O O O O D o o O Q 0 0 0 O O c gg

gg

c3̀
QQ

o o S W 0 0 8 S o i' 8
O

o S     $ 0 co
0 •

eoq,     v fir) ID
U)) coous U)) o ci

r r      .- r r N r r Nr

0 O OSO 3 O V NU) o - OSO
91

O O Vat    -       01 0 O/
oS M oOM

pO OO O
DW O N N 0 E0N N
rTom m     (- A O N M 110 4. uCO r CO 0 r

C CO O S N° MRu1
rOr

tO dip N0
t( f CO

O01
0 CO

W N

O
r N

A

P0
N

3 oo $      p 8 o
p 0 pp S 0 0 0 O o 0 o p OSO

p

o a

o $ 8 ogo0S
o o

0) o R g00 S00e.
II a o 2 g0.      Ss8 g0000. $ SSSoet

p ® r

NyO

41
N

41

O 4- 3 = r.
V c0 m P•  N r N

c fs g 8 0
Q

E J
0 e      ° r Z I o f
m o Z 0 o o 1.      o 0 0 0 0 0 o a O

m °  8 amm
zzzz

mmm , 8 m R z
o J J o

U.  LL + 2 0 2 2 2 0 Z Z Z Z O LL 2 2 o LL o
A u. co F U.. F LL LL U. I-      LL U LL LL I.-      LL LL LL F V. I-  0

C

a

CCC
s t QW VI 0 01 0 2 co Ts 2

V
Q     •  N W CO 1! 1 u) J J J J CO CO 0

W d m co m o 0 0 o 0 U) CO al

0
W
o N 10 0 < < 0000 W Qp p

Q W

51 CM7 S M M co
ot M M M

CO1° CO') 
M M M M

U3 M M co CO M M M M M CO CO CO M

0a O a

2 w J    —
O a0 aaw W Oa. %

JJ- 

0 --
1

a
C 0 0. 0 0 0 C7 OIQD a D 0
o ca)
LL 8 8 M M U) Or 0.- 

N M OCD U)) U)

F
r

N.     o

CO W V N N Q U) CD n CO N. 
N S O O vg` y d o

a q{ o 1 0 0 0 N o
c

C 0 O O
O

O O O      L} O 0 O 0 a 0 0 O      ` O

I
114

IN N
m

r

C

g
N n 0 r n n n E n n n n m n n n N- o

i       +

O/ O N N      • 3 N SOV X
0.

1
O O O QQ. O O N O O

GO CO U O0

oa0 ow 0000o1- -    
0

oaaoo o 00ce

3d2,



a m c E c E 3)  3 0 0 0 0 0 0 0 0 0 u8i o 4 3 v o W 0 0
a n ( o

O co 6 j N?  VNN'  a 0 0 0 a a O aa)  O t0 ccD N N n M CO
aOD

U)   Z o

O W W
N N o a8i N W O v_   3 N N N O h j

X Y y      p O O)  O O O D)      O ti t0 C')  C')    Cfn 0 8)  M O W O O O W O O P! O

u.

P O   ' W CO CO CO O.  CO U)  1C)       M M

C 0 N
m

2 N N 0 Fa

t a
a)

coa'     E 0 m o 0 o O M O o g COD m 0 v U)  v n NN a 4-
Tti

co^  coa
a a O CV r:  O

n N N a o N n N N F-n
OA n IC)       q O 8M     -7 R

C OO O
O O O O 7 N N
h O N CO

COL
U

28 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 a 0 0 0 0 0 0 a 0 0 0 a a 0 a 0 O O ui ui

0 0 00 0      .  -
E 00 0 0 2C)

in U)     n LC)

a)

te

a) C o  (`S,  o 0 0 0 o 0 0 0 0 0 0 o m o 22 a v
en 0 M M a a a a o a a a a a a a N N m CO a a

51to
Re

M M M M t0 m

C a'    
o  $   0  §

0
CL co
d

ix o

FE 2' 3 m aWD.  0 0 o O o 0 o n 2 O`
2 m o 0 o A4'      88

M
C> C>      o o a a 0 e N

ao o w U))  F-  N N 0 a a s
v v

p1      _  
P O O 8

p2 pM
t0 N a`7

SAO

aD aD

d a) O d O N M O O O O O O O O c+)  W  ; 0,1
13

Mm m m b N W W CO M sF V

N N
N

0 0
Z1 0

t{     p13) V4) y Cl; Q)   - 8 o 0 0 o O o 1A n N N N o O o  ( WD,  o A m 8 o
r+
f CO~  

a a O a W N       ^  g N O O N
O 1  N 1

0
C ` 0

N Q 8 4 aD  ( D U)  n O o n M c)

N M U)

E
a e

V
L a)

O 2
C N

0 o

a)      v

X O
e

O
4:   .(.      

u)      t[)      H)       co co co t-  CO N.  CO n CO t`    L 0

07 N N N N N N N N N N N O N C N0 o 8 o o 4 4 a  ` a F-  n t
W O

1
O  `  O  `  N N N N N N N N

o 0 0 0  .-  0 0 0 0 0 0 x 0 0
a' 

U.

c2 w w  $  w o w o w 8 w 8 w m w n 2 w uV.

giN

7N
J3 O N)  8 W o m o m 0 m

O
Q O J O

Q70
OLLON  >      cZ oo a Ili

o
a)      d

N
LL LL N 07

LL F

O OO o H MI-

to"    W co q Y co
a

NNp.     r

5
x=      

r

ooo

M c 0Ct
N r o

CD

0® C
i

v

t.       N 0      <      j Z y O N
I,-       

F-       2 N U Xo0AI N o
OOO      -  

ii O
O

N oil,' NV
D

u.  

OO.   70.) 5 p1 po
M'L

O W MMM LL X X
C



CV O) 0)  O 0 0 0 0)  N 0)  10 Co O       ( 0 c0 CO CO O O       ( 0  ( 0 CD 0)       --    
o u)

O C o C_ 3 0 0 O n O N 0c!      N N N N O  ( D O t0 C0 W 0)  0)      O O n
go C>   }  

0 0 o  ( 0 cci 0 co 0 0 0 o 0 vi in  ( ti 0 u CD 4)       z C)

p n  y O n n n n a N N 0)  ( 0pp 0)      ro Cp t-
O eA  ( n t0 v_     aD to m ro N N N N CO CD 0 LL, jC. W Y W O W O O of 0)      u)  u)   ui O ui u)   N u)     n n n ti O CC C

O O 0)  10 O0 CO CO CO CO O H V)  u)      en O)   01 0) 0. o.O   ' L a-  s-   COo O co co co O N N N N r)  C)   M 0)

a
g d r

O O O W u)   0)  O n n n n 01 Cn CO CO co 0)

M O O O NN

NO
n my m   ( 0 O N N N N O O O O 0)  O)

To
C C

O

co
V'   n S 0)  A M 0)      N N N co      ;

Ds
OD aD

cos;      
0 N

C o 0 0 o co-  co eD ao r N n K
N 10 10 U)

NN
N CO  ( O O  ( D 0 CO CO CO

r0)       
1

Ccoc
O

p Oco

O 0 O 0 S O 0 0 0 0 0
O O S O S S O O S O S

O o O O o 0 o ui in o 0 o O 0 0 0 0 0 o CO o 0 0

ofS en-
E

N

u0)    
g

00  •  —    r r

a)

c) 
C  $  8 8 8 o o

1ODD0O
n n n n 0)  0)   O)  0)      00
N  ( 4   ( 4 N O O O O O) O)

CO00
o o co;  o d'       CO 0)      et e      0)  co 0i co co m to 0 Di N

N CO
0)   
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